3 March 2008

FIVE NEW TARGETS INDENTIFIED BY AIRBORNE VTEM
AT NACHINGWEA NICKEL JV IN TANZANIA

IMX Resources NL is pleased to report the interpretation of the 1,150km? airborne VTEM,
survey conducted over a portion of the Nachingwea tenements in late 2007, has identified
a further 5 conductive targets, which were announced by Nachingwea JV partner, TSXV
listed Continental Nickel Limited, in which IMX Resources has a substantial shareholding
of 47.6%.

From the VTEM survey, at least five new conductive targets have been identified which
show close magnetic, electromagnetic and structural similarities to the Ntaka intrusion,
where high grade nickel-copper sulphides were discovered during the 2006 and 2007
drilling programs. These new targets are all located within 25 kilometres of the Ntaka
intrusion.



With the signatures of these new targets being similar to those coincident with nickel
sulphide zones in the Ntaka intrusion, where the joint venture has discovered seven zones
of high grade nickel-copper sulphide mineralisation, they are priority regional targets for
the 2008 exploration program. Previously reported high grade nickel-copper sulphide
mineralisation intersections at the Ntaka intrusion include 1.90m at 17.11% Ni and 2.71%
Cu at the NADO13 zone, 9.55m at 7.55 % Ni and 1.15% Cu at the H Zone, 21.0m at
3.35% Ni and 0.46% Cu at the J Zone, and 15.4m at 2.40% Ni and 0.46% Cu at the L
zone.

Craig MacDougall, President & CEO of Continental Nickel Limited, reported “the results of
the 2007 airborne magnetic and VTEM survey are a very exciting development. These
conductive anomalies could well be associated with additional sulphide bodies in this
emerging nickel-copper sulphide district. These new targets will be ranked and prioritised
for drilling in the 2008 exploration program.”

The 1,150km? VTEM survey has been very successful in identifying at least 5 new targets
with similar signatures to the Ntaka intrusion and has greatly enhance the knowledge and
potential of the Nachingwea project. Interestingly the current VTEM surveys only cover
around 15% of the total tenement package at Nachingwea.



The full TSXV release by Continental Nickel Limited is attached.

Nachingwea Holding Structure

The IMX Resources interests in the Nachingwea project are held indirectly through a
47.6% interest in Continental Nickel, which holds a 70% interest in the Tanzanian JV
company, Ngwena Limited. Ngwena is the licence holder for the Nachingwea tenements.
IMX Resources also holds a 30% direct interest in the project through a 30% interest in
Ngwena.

IMX Resources 30% interest is free carried up to the completion of a feasibility study or the
expenditure of Cdn$15m. Continental Nickel can earn an additional 5% on completion of
the feasibility study and a further 5% upon the expenditure of Cdn$15m.
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About IMX Resources NL

IMX Resources NL (ASX:IXR) — is headquartered in Perth, Western Australia, is listed on
the Australian Stock Exchange (ASX) with a current market capitalisation of approximately
$100m.

IMX Resources is an active diversified mining company with projects in South Australia,
Tasmania and Tanzania, East Africa, focusing on a range of commodities including iron-
ore, nickel, gold, copper, platinum and uranium.

The company is disciplined in following a careful strategy to maximise shareholder value
by discovering and developing ore bodies. IMX Resources achieves this by participating in
multiple, quality exploration projects in joint ventures with global mining companies, and by
listing spin-off companies, to ensure programs with high potential are well-funded, while
retaining a significant interest to provide exposure for IMX Resources shareholders. In
2008 it is anticipated that IMX Resources shareholders will have leverage to
approximately $17m of exploration, with IMX Resources contributing around $1.5m.

IMX Resources 100%-owned project is Cairn Hill, 55 kilometres south-east of Coober
Pedy, South Australia. This unique magnetite Fe — Cu — Au project is close to the Darwin
to Adelaide railway line. Studies indicate the project is viable and will produce a premium
niche magnetite product that does not require pelletisation for use in the iron and steel
industry in addition to having a significant Cu revenue stream. IMX Resources signed a
three year offtake agreement with Jilin Tonghua Iron & Steel Mining (Group) Co Ltd in
December 2007, following which the Board committed to proceed to project development
project.

In Tanzania, Lonmin Plc is earning interest in IMX Resources Mibango platinum joint
ventures. Lonmin currently funds and operates the exploration at Mibango.

IMX Resources spun off 70% of the Nachingwea Nickel - Copper project in Tanzania into a
Continental Nickel Limited (TSXV:CNI) in August 2007. IMX Resources currently holds
47.6% of Continental Nickel and retains a 30% free carried interest in the Nachingwea
Nickel - Copper project through a joint venture company structure.

IMX Resources owns 39.5% of Uranex (ASX:UNX), a spin-off company from IMX

Resources, which listed on the ASX in October 2005 and is dedicated uranium company
with assets in Australia and Tanzania.

Visit; www.imxresources.com.au




Continental Nickel reports five new conductive tagets identified in a

regional airborne VTEM survey of the Nachingwea Prgect, Tanzania
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