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Lonmin platinum dulls

ONE company thal has been feeling the chill
winds has been London-lisled Lonmin
Platinum. I is talking aboul sacking 5000
people and has already slashed exploralion
spending by 50 per cent.

As aresull of the latter, Lonmin has now
pulled out of a joint venlure in Tanzania with
IMX Resources (IXR). Lonmin has linanced
all the work at the Mibango project bul, apart
from its own prablems, that ground is
looking more like a nickel sulphide {ind than
a platinum one.

IMX says it has already had hall a dozen
potential partners gel in touch aboul taking
up the Lonmin role because of Mibango®s
high grades. The other bit of good news
comes in a report from BNP Paribas titled
““Nickel Surplus is Melting Away™*, It says
that the mine cuts already announced in
Auslralia, the Dominican Republic, Canada
and Indonesia have reduced the risk of a
severe supply overhang in 2009 and,
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therelore, may avert a further gutting of the
metal’s price.

Iowever, the economic downlurn - this
time in the form of Darwin rail line operator
I'reightLink ending up in the hands ol
receivers — has had an impact on IMXs
more immediale project in South Australia.
The company is going lo move the ore from
Cairn 11ill by rail - all the 2000km 1o
Darwin — but, with Lhe main train operator
down the tubes, il will have Lo lill capital
spending by another $30 million to build the
five rail passing loops belween its new siding
and the wharves al Darwin.

Had FreightLink been above waler, it

would have buill the loops needed because of

the additional ore {rains.

IMX is looking to ship the first ore
containing magnetite and copper in May. It
has now brought in rail operator Pacific
National for the job complete with its own
locomotive and wagons.
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