
Report for the Quarter Ended 31 December 2008

HIGHLIGHTS
Corporate

> Market value of listed investments is $12.5m, which with cash in hand of
$10.8m cash equates to 13.4 cents per share

Operations

Cairn Hill

> All South Australian approvals granted with MARP subject to acceptance

> Approval for Darwin port landfill received, with operational application to be
submitted in February

> Site infrastructure work (loading loop civils, haul road and underpass) to be
completed shortly

> Long lead time equipment for rail arriving

Nachingwea – Tanzania

> Assays continue to confirm the high grade nature of the nickel – copper –
cobalt mineralisation at Ntaka

> 10 holes drilled on regional VTEM targets with results awaited

Mibango - Tanzania

> Evaluating funding options for Mibango



OPERATIONS REVIEW

AUSTRALIA
SOUTH AUSTRALIA

Mt Woods Project - Coober Pedy (IMX Resources 100%)

Cairn Hill Magnetite - Copper - Gold Project

The final approval for the development of the Cairn Hill Magnetite Iron / Copper / Gold
Project, located adjacent to the Stuart Highway and 55km south east of Coober Pedy in
South Australia has been received.

Due to the global financial crisis, funding was not completed as anticipated and
consequently the Board decided to curtail further expenditure pending the finalisation of
funding. The Company continues to actively pursue discussions with several potential
investors and providers of finance for the project.

Figure 1: Location of Cairn Hill Magnetite – Copper – Gold Project


